LEASE AVAILABLE – RESTAURANT & FLAT
35 PEACH STREET, WOKINGHAM RG40 1XJ
787 sq. ft (73 sq. m) approx.

Text

Text

SUCCESSFUL RESTAURANT BUSINESS FOR SALE AS ASSIGNMENT OF CURRENT LEASE
RENT: £32,000 pa
PREMIUM IN EXCESS OF: £120,000
£70,000
ENQUIRIES & VIEWINGS: 020 8703 8075

CONTACT: 020 8703 8075

35 PEACH STREET, WOKINGHAM RG40 1XJ
DESCRIPTION

TENURE

LEGAL COSTS

The restaurant is arranged over the ground floor,
offering excellent natural light throughout, with
storage room, WC and fully equipped kitchen
facilities to the rear. There is potential for 40
covers if planned constructively. Residential
accommodation occupies the 1st floor forming a
2/3-bed flat with private rear access.

Available as an assignment of an existing lease.

Each party to cover their own legal costs.

Rent review: Every 5th anniversary (2025/2030)

Subject to contract.

There is a premium for the restaurant as a going
concern which includes fixtures, fittings, goodwill,
and a well-established town centre business.

Further information available on request.

LOCATION
Set within a prime location in central Wokingham,
30 minutes from West London and 10 minutes from
Reading. Wokingham station is a short 15-minute
walk away and the M4 and M3 are also nearby.

Lease ends: 2036
Break: 2025 and 2030 with 6 months’ notice

Wokingham

Inside the 1954 act

RENT
£32,000 per annum (plus VAT)
*We believe that the building is VAT elected. Interested parties should make their own
enquiries.

LEASE BUSINESS PREMIUM
In excess of £120,000
£70,000
Turnover currently £6,000-£7,000 per week
(business accounts to be discussed directly with owner)

ACCOMMODATION
Restaurant: 787 sq. ft (73 sq. m) approx. NIA
VIEWING AND FURTHER INFORMATION
ENERGY PERFORMANCE (EPC)
Restaurant: 109 | E / Flat: 42 | E

Ash House Business Centre

MICHAEL TSIMEKIS

MIKE GRAY (MRICS)

8 Second Cross Road
London TW2 5RF

BUSINESS RATES
The Rateable Value is: £18,750

020 8703 8075 / 07738 543 189

020 8703 8075 / 07786 335 974

michaelt@gray-point.com

Mike.gray@gray-point.com

www.gray-point.com

*All applicants are advised to make their own enquiries with the local council.

The agents on their behalf and for the Vendors or Lessors of this property whose Agents they are given notice that: 1. These particulars are set out as a general outline only for guidance to intending Purchasers or Lessees, and do not constitute any part of an offer or contract. 2. Whilst we use reasonable endeavours to ensure that
the information in these particulars is materially correct, any intending purchasers, lessees or third parties should not rely on them as statements or representations of the fact, but must satisfy themselves by inspection, searches, enquiries, surveys or otherwise as to their accuracy. The agents cannot be held responsible for any loss
or damage including without limitation, indirect or consequential loss or damage, or any loss of profits resulting from direct or indirect actions based upon the content of these particulars. 3. No person in the employment of the agents has any authority to make any representation or warranty whatsoever in relation to this property.
4. Unless otherwise stated, all purchase prices and rents are correct at the date of publication and, unless otherwise stated, are quoted exclusive of VAT. Lease details and service ground rent (where applicable) are given as a guide only and should be checked and confirmed by your solicitor prior to exchange of contract.

